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May 30, 2018
To, To,
BSE LIMITED THE NATIONAL STOCK EXCHANGE LIMITED,

Phiroze Jeejeebhoy Towers

Dalal Street ,Mumbai - 400001
Tel:022-22721233/34

Fax: 022-22722131/1072/2037/2061/41
Email: corp.relations@bseindia.com
corp.compliance@bseindia.com

Scrip Code: 532172 Security ID:SPHEREGSL

Exchange Plaza, BandraKurla Complex,
Bandra (East), Mumbai: 400051

Tel: 022-26598235/36/452

Fax: 022-26598237/38

Email: cmlist@nse.co.in

Scrip Code: SPHEREGSL

Sub: Board Meeting Intimation
Ref: Scrip code 532172(BSE), SPHEREGSL (NSE)

Dear Sir/Madam

This is to inform that the Board of Directors at its meeting held today on Wednesday the 30th May, 2018 at 05:00
p-m. at the Registered Office of the Company inter-alia approved the following:

1. Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015, the Audited financial results (Standalone &
Consolidated) for the year ended March 31, 2018.

2. Proposal for setting up of a Wholly Owned Subsidiary in Dubai.

3. Proposal for subscription of shares of any US based Company in pursuance of expansion - to create a wholly

owned subsidiary.

Please find enclosed copy of the Audited financial results (Standalone & Consolidated) for the financial year ended

March 31, 2018, along with the Audit Report.

The meeting of Board of Directors was commenced at 05:00 P.M and concluded at 10:50 P.M.

This is for the information and records of the Exchange.

Please acknowledge the receipt of the same.

Thanking you.
Yours faithfully,

For Adroit Infotech Limited
(Formerly: Sphere Global Services Limited)

Digitally signed by
AKSH ITA AKSHITA SURANA

Date: .05. :52:
SURANA +g‘t;3§|018 05.30 22:52:23

Akshita Surana
Company Secretary & Compliance Officer
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PART Il Statement of Audited Financial Results for the Quarter and Year Ended 315t March 2018

All amounts in Indian Rupees Lakhs, except share data

Standalone Consolidated
i Quarter Ended Year Ended Quarter Ended Year Ended
51.No. Particulars
31-Mar-18 | 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17 |31-Mar-18 | 31-Dec-17 | 31-Mar-17]| 31-Mar-18 31-Mar-17
(Refer Notes below) Audited [Unaudited) Audited Audited Audited Audited | (Unaudited) |  Audited Audited Audited
1 Income from operations 27126 839.05 9818 1,254.98 420.7% 71532 93858 1,046.30 3,794,580 5,294.53
2_|otherincome 53 1.99 5.92 9.54 6.19 7.44 1.99 5.92 2.94 B
3 Tatal Incame (142 17662 841.04 104.10 _ 2,264.92 426.98 72276 940.57 | 105222 3,804.74 5,302.57
1 |expeEnses i ) . -
Cost of sales/services 648 220.47 - 22595 - 014 26853 (7L61) 778.88 1,502.35
| |changes in inventaries of finished goods, in.wr._v.uﬁa_mﬂmﬂ_”_n il T Y]
stock-in-trade = = - - . 330,53 - 384.56
Employee benefits expense 301.36 276.96 1,090.40 185 hm 301.36 276.95 294.05 1,080.40 904,81
Finance costs 5,05 2,69 1850 0. nw 7.12 2,69 12.75 18.50 .09
Depreciation and amartization expense Nm.._m; 563 42.21 2.50 28.51 5.63 9.97 4221 20.73
Dther expenses 181.30 163.67 £32.95 8398 23558 173, 23 162.3% 75254 565.21
Total expenses (4] 522,70 669.42 2,011.01 282.05 582.72 727.04 738,09 2,662.53 3,406.76
5 _133:&: before exceptional items and tax (3-4) (246.08) 171.62 253.91 144.93 140.04 213.53 314.13 1,122.21 1,895.81
] Exceptional itemns - . - - - - - ) o .
7 profitf (loss) before exceptions items and tax{5-6) {246.08) 171.62 36.05 253.91 144.93 140.04 213.53 314.13 1,122.21 1,895.81
a ._.mu BXpENse S T2
[1) Current tax _"m_.w.u.m: m_.a.m.,u 9.82 67.12 9.82 [56.73) 43.99 {64.03) mm_ mp 335.71
[2) Defe rred tax (2.09) - {0.00) (2.093) (0.00] [2.09) . - _“N cm"_ [2.03)
[3) MAT tax (Credit) (3.82) {9.82) - (2.82) {9.82) (3.82)
5 |profit [Loss) for the periad from continuing operations (7-8) (200.88) 137.30 26.23 198.70 135.11 208.68 1654.54 378.16 1,047.73 1,572.01
10 [Extra erdinary [tems (net of tax} = 2 - = 5 3 . : L
11 |Profit/[loss) for the period (9+10) (200.88) 137.30 25.23 198.70 135.11 208.68 164.54 378.16 1,047.78 1,572.01
12 [Total other comprehensive income (net of tax) . » : i - z = " 2 - =
13 |Tetal Comprehensive Income for the period (11+12) (200.88) 137.30 26.23 _198.70 135.11 208.68 164.54 378.16 1,047.78 1,572.01
14 |Paid-up equity share capital {Face Value of Rs.10/-each) 1,815.74 1,806.89 1,806.83 1,816.74 1,806.89 | 1,816.74 1,806.89 1,806.89 18161 1,806.89
|Earnings per share {before extraordinary _K_dm”_. ) | i [ [ i
15 |iFace value of Rs.10/-each} (not annualized) ] i
a] Basic (in Rs.) {1.11) 0.76 0.15 1.9 0.75 1.15 0.91 2.09 597 B30
b} Diluted {in Rs.} : {1.11) 0.78 0.15 1.09 0.75 115 0.91 2.09 577 8.70
Earnings per share (after extracrdinary :m.._._uv
(Face qm__._m of Rs.10/-each] [nat annualized
aj {in Rs.} = (1.11) 0.76 0.15 1.09 0.7% 115 0,91 208 5.77 B.70
b) Diluted (in Rs.) \ } W\ {1.11) 0.76 0.15 109 0.75 1.15 091 2.09 5.77 8.70




Notes:
1. The Company has adopted Indian Ascounting Standards (Ind AS) prescribed under section 133 Companies Act, 2013, read with refevant rules iss yed thereunder. The date of transition of the Ind ASis 1 April 2016 and accordingly,
2. The above audited financial results for the quarter ended 31st March, 2018 were taken on record at the meeting of the Board of Directars held on 30 May, 2018 after being reviewed and recommended by the Audit Committes,

3.The Board has taken note of change in standalons results consequent ta merger / amalgamation of wholly owned subsidiary - Adrait infortech Limted w.e.t 1st April 2017 for the quarter & year ended 31st March 2018

4. The figures for the previous period/year have been regrouped/reclassified, wherever necessary.
5. Reconciliation of profit, as previously reported under IGAAP to Ind AS for the earlier periods

Standalone Consalidated

Sl.Mo. MNature of Adjustments DEMM.MH“u ik D:Hﬂwﬂﬂ e

A MNet profit as per IGAAP 2792 379.85

B Effect of transition to Ind AS on statement of profit and kss:

1 Pravision for expected credit loss : =

2 Adjustrment of depreciation charged 1.89 1.89

3 Other Income adjustrment 0.20 0,20

Total adjustments 26.23 378.16

c Met prafit for the period under Ind AS [A+B8) 26.23 378.16

D Total other comprehensive income (net of tax) . 3

E Total comprehensive income (C+0) 26.23 37816

By order of the Board

Date : 30-05-2018
Place: Hyderabad




PART |- BALANCE SHEET

Mame of the Company : ADROIT INFOTECH LIMITED

Balance Sheel as at : 31st March 2018 (In Rupees)
Standalone Consolidated
Parficulars 31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17
ASSETS
{1} |Non-current assets
{a) Property, Plant and Equipment 13795305 329054 13795305 SEET2TT
(b) Capital work-in-prograss 0 0 | 0
(c) Investment Property 0 0 0 ]
id) Goodwil 29000000 29000000 29000000 25000000
{a) Other Intangible assets 463702 0 463702 550087
{f) Intangible assets under development ] 0 ] 0
{g) Biclogical Assets other than bearer plants 0 0 0 ]
(h) Financial Assets 0 0 0 0
(i) Investments 200000 1200000 0 1]
(i) Trade receivables 0 0 o o
{iii} Loans 0 1] 1] 0
(iv) Others (to be specified) SET2110 2431180 0 0
(i} Deferred tax assets (net} 2528597 1325740 2528587 1758248
ij) Other non-current assets 0 ] 5BT2110 5013710
{2) |Current assets
{a) Inventories 0 0 0 ]
(b} Financial Assels 0 0 0 0
{i) Investments ol 0 0 0
(i} Trade receivables 168360895 106458497 171812534| 169198442
(fii} Cash and cash equivalents 97448 536 47446 536
(iv) Bank balances other than (iii) above 804623| 66309016 1936328 72550649
(v} Loans 0 a 0 0
{wi) Others (to be specified) 1958819 1580413 1958819 1690663
(c) Current Tax Assets (Net) 28981028 0 28981028 1758248
{d) Other current assels 96608509 27378195 A35532856 177678564
Total Assets 346681034 236013501 501878725 464866424
EQUITY AND LIABILITIES
Equity
{a ) Equity Share capital 182673720 180688720 182673720 180688720
{b) Other Eguity 52795734 43420856 295290041 200580292
LIABILITIES
{1) |Non-current liabilities
{a) Financial Liabilities
(i) Borrowings 6303870 0 6303870 2619798
(if ] Trade payables 0 o o -
(fii ) Other financial liabilities (other than 0 0 0 0
those specified in item (b), to be
specified)
b)) Provisions 1274921 0 1274921 1559939
(¢} Deferred tax liabilities (Net) 561259 ) 561259 0
{d) Other non-current liabilities 750000 4] 750000 750000
(2) |Current liabilities 0 0 0] 0
(&) Financial Liabilities 0 0 0 ]
(i) Borrowings 0 3900000 0 0
{ii } Trade payables 7943873 2481749 8361724 BO35051
(iii ) Other financial liabilities (other than 24232510 0 24232510 16835733
those specified in item (c)
{b) Other current liabilities §3318510 3BTB423 53782147 32771196
() Provisions 8504858 651372 10426752 11703914
{d} Current Tax Liabililies {Net) 8321781 982411 B321781 Baz17e
Total Equity and Liabilities 346681034 236013531 591978725 464866424
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Auditor's Report On Quarterly Consolidated Financial Results and consolidated
year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015

To

The Board of Directors of Adroit Infotech Limited,
(Formerly Sphere Global Services Limited)

We have audited the quarterly consolidated financial results of M/s. Adroit
Infotech Limited (Formerly Sphere Global Services Limited) for the quarter ended 31st
March, 2018 and the consolidated year to date results for the period 01.04.2017
to 31.03.2018, attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These consolidated quarterly
financial results as well as the consolidated year to date financial results have
been prepared from consolidated interim financial statements, which are the
responsibility of the company's management. Our responsibility is to express
an opinion on these consolidated financial results based on our audit of such
consolidated interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34),
mandated under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under or by the Institute of Chartered Accountants Of India, as
applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial results are
free from material misstatement(s). An Audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit
also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for
our opinion.
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We did not audit the financial statements of two subsidiaries that are included
in the consolidated quarterly financial results and consolidated year to date
results, whose consolidated interim financial statements reflect total assets of
Rs. 2,452.97 Lakhs as at 31 March 2018 as well as the total revenue of Rs.
1,539.82 Lakhs as at 31 March 2018,

These interim financial statements and other financial information have been
audited by other auditors where ever needed and whose reports have been
furnished to us, and our opinion on the quarterly financial results and the year
to date results, to the extent they have been derived from such interim
financial statements is based solely on the report of such other auditors.

In our opinion and to the best of our information and according to the
explanations given to us these consolidated quarterly financial results as well as
the consolidated year to date results:

1) Include the quarterly financial results and year to date of the following
entities (list of entities included in consolidation);

a) Sphere Global Services Inc.
b) Sphere Global Services FZ LLC

2) Have been presehted in accordance with the requirements of Regulation 33 of
the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

3) Gives a True and Fair view of the consolidated net profit/loss and other
financial information for the quarter ended 31st March, 2018 as well as the
consolidated year to date results for the period from 01.04-.2017 to
31.03.2018.

For Niranjan & Narayan
Chartered Accountants

Blace: Hyderabiad , 5 (Firm Reglistration No: 005899S)
Date: 30-05-2018 e 0sesaye eI
\u:\:xm.-*’;x’f P Venumadhava Rao

Partner
Membership No.202785
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Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To The Board of Directors of Adroit Infotech Limited
(Formerly Sphere Global Services Limited)

We have audited the quarterly financial results of M/s. Adroit Infotech Limited (Formerly
Sphere Global Services Limited) for the quarter ended 31st March, 2018 and the year to
date results for the period 01.04.2017 to 31.03.2018 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the company's
management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section
133 of the Companies Act, 2013 read with relevant rules issued there under; or by the
Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India.

We eonducted nur audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results:
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1) Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

and

2) Gives a true and fair view of the net profit and other financial information for the
quarter ended 31% March, 2018 as well as the year to date results for the period
from 01.04.201.7 to 31.03.2018.

Place: Hyderabad
For Niranjan& Narayan
Date: 30-05-2018 Chartered Accountants
(FRN:0058998)

‘-f\—-'r'_ o W)

P.Venumadhavalao
Partner
M MNo. 202785






